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2022A 2023A 2024E 2025E 2026E
( ) 10,060 9,901 11,109 12,205 13,410
YOY (%) 8.8 -16 12.2 9.9 9.9
( ) 2,617 1,479 1,208 1,506 1,763
YOY (%) 15.4 -435 -18.4 24.7 17.1
(%) 36.7 32.2 27.2 27.9 28.4
(%) 26.0 14.9 10.9 12.3 13.1
ROE(%) 12.6 6.1 4.9 5.7 6.3
EPS( /) 1.98 1.12 0.91 1.14 1.33
PIE( ) 17.6 31.1 38.0 30.5 26.1
P/B( ) 2.3 2.1 2.0 1.9 1.8
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2022A PATN 2024E
16649 16107 18386
12700 11737 13202
1298 1554 1646
22 18 27

61 63 76

2025E
19578
14468
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2026E
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91

2022A
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95
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PAZATN
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6710
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2024E
11109
8090
103
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2025E
12205
8798
111
194

2026E
13410
9601
122
219
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R4
C4 C5

C4 C5

Buy 20%

outperform 5% 20%

Neutral 5% 5%

underperform 5%

overweight

Neutral

underperform

6~12 A

300

500
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