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( ) 2019A 2020A 2021E 2022E 2023E 2019A 2020A 2021E 2022E 2023E
5742.78 6977.26 9279.75 10671.72 12592.63
4431.29 5060.61 6124.64 7043.33 8311.13 -8.4% 21.5% 33.0% 15.0% 18.0%
112.02 105.96 157.76 170.75 201.48 -5.5% 14.2% 21.0% 15.0% 18.0%
376.84 36992 528.95 54426 642.22 -18.4% 124.3% 78.2% 18.1% 17.0%
482.62 566.08 751.66 864.41 1020.00 -14.3% 114.6% 78.3% 17.8% 16.8%
30.99 -119.93 -177.29 -205.70 -242.53 -6.7% 140.5% 90.0% 15.4% 16.8%
238.78 127.08 120.00 120.00 120.00
-0.03 27.77 0.00 0.00 0.00 22.8% 27.5% 34.0% 34.0% 34.0%
477.76 1071.69 1910.11 2255.15 2639.27 8.9% 15.2% 20.0% 20.1% 19.9%
28.19 13.96 26.00 26.00 26.00 ROE 8.0% 9.0% 12.4% 12.6% 12.8%
505.95 1085.65 1936.11 2281.15 2665.27 ROIC 12.8% 23.3% 27 .6% 26.1% 28.2%
-6.47 25.94 77.44 136.87 159.92
111.67 96.05 27.88 32.16 37.58 / 2.0% 1.5% 1.7% 1.6% 1.6%
400.76 963.66 1830.79 2112.11 2467.78 / 6.6% 5.3% 5.7% 5.1% 5.1%
( ) / 8.4% 8.1% 81% 8.1% 81%
5092.50 10914.2 12823.95 13841.98 16109.16 / 0.5% -1.7% -1.9% -1.9% -1.9%
1930.67 6865.69 7833.67 8124.94 965425 / 0.0% 2.6% 0.0% 0.0% 0.0%
1005.96 1269.88 1746.04 2563.69 2521.79 / -1.3% 2.4% 4.0% 6.0% 6.0%
12.96 12.39 21.32 17.45 28.30 5.43 6.13 6.15 495 4.95
1054.76 1269.23 1675.78 1633.11 2316.79 3.96 4.36 4.16 426 4.21
5002.79 5618.25 7186.04 7948.90 8525.09 1.13 0.87 0.78 0.80 0.84
3815.75 4366.80 5599.41 6171.92 6798.83 0.57 0.52 0.51 0.51 0.54
10095.2 16532.5 20009.99 21790.88 24634.25
1978.72 3033.56 3820.42 3780.71 4451.20 36.7% 28.6% 26.1% 22.5% 21.4%
0.00 6.01 6.01 6.01 6.01 2.57 3.60 3.36 3.66 3.62
848.46 1127.72 159434 1248.61 1709.44 1.75 2.98 2.75 3.07 2.94
1725.74 1698.17 1409.72 1121.27 832.82 « )
1506.11 144224 1153.79 865.35 576.90 EPS 0.30 0.73 1.39 1.60 1.87
3704.47 4731.73 5230.14 4901.98 5284.02 411 8.02 10.40 11.97 13.81
6390.82 11800.7 14976.11 17085.16 19546.49 1.47 1.04 1.51 1.52 2.43
829.72 1130.15 1320.09 1320.09 1320.09 /EPS 4.83 1.43 1.09 0.95 1.30
-1225.49 -301.95 2884.79 492535 7279.22
967.69 121798 124586 1278.02 1315.60 2019A 2020A 2021E 2022E 2023
10095.2 16532.5 20009.99 21790.88 24634.25 PE 209.17 86.99 45.79 39.69 33.97
( ) PEG -0.95 -0.27 0.89 0.65 1.02
576.26 1832.06 1987.38 2011.03 3206.57 PB 15.46 7.92 6.11 5.30 4.60
690.02 457.56 -345.12 -766.48 -67.37 EV/EBITDA 66.90 81.05 32.32 26.54 22.00
-40.71 -1266.72 -2218.91 -1601.79 -1587.30 EV/SALES 14.64 11.33 8.41 7.26 6.01
612.31 572.64 152421 618.56 571.03 EV/IC 11.79 6.40 5.07 4.51 3.92
-179.65 4452.88 185.71 -117.97 -89.95 ROIC/WACC 1.26 2.30 2.72 2.54 2.72
374.49 4952.44 -45.82 291.27 1529.31 REP 9.33 2.79 1.86 1.77 1.44
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