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H Y 1 6 ° RQu 20192021 | s J 56809815 | 539,504.80
a 598,001.89 6 s J -9.41%j -5.03%j 10.84%6E t. s J 362402 | 41,387.41
& 4976348 6 s J -1561%; 14.2%; 20.24%G EPSs J 03 | 034 & 041 ¢

VU M +-6 at. H , 6 u 1N A3 A 2 Adm \ f
661 u v 4o Nwo6 ° an PEX | 6 6 u €+
1 i1 3§ oHMA Qnz 1 TTET.  «a i 'E6G&u X ' S ¢

S 32s Az 4 9u X 0 2020.2.170

z . a Ao TIMO t /1 6 MRQO
600460. SH ] 348.93 7.08
600360. SH T3 95.91 2.60
300373.5Z o WA 142.89 5.89
1347 .HK I ET 18.84 1.36
0981 .HK i E 45.03 1.70
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_
6270.80 5680.98 5395.05 5980.02 537.56 453.00 486.91 585.45
4690.26 4400.36 4114.27 4505.91 = 953.19 965.56 969.11 972.88
84.55 76.60 72.75 80.63 ™M 1 0.24 43.85 38.91 5.08
126.13 107.94 102.51 116.61 vQ 71.74 50.00 50.00 50.00
a’ 373.62 522.65 501.74 598.00 4 wp B -198.10 77.87 64.21 -151.99
M 0.24 43.85 38.91 5.08 117.82 -68.60 -72.11 -65.12
71.74 50.00 50.00 50.00 1482.44 1521.68 1537.02 1396.30
10.59 19.00 19.00 19.00 W H -165.33 -300.00 -200.00 -200.00
0.00 0.00 0.00 0.00 -409.85 14.14 11.44 11.44
0.00 0.00 0.00 0.00 -575.17 -285.86 -188.56 -188.56
585.61 498.58 533.88 642.79 ¢ 5" 0.00 526.38 -26.38 0.00
4.97 -0.90 1.06 040 Oy o ! 0.00 0.00 0.00 0.00
590.58 497.68 534.93 643.19 'z -1.29 386.20 3457.33 0.00
53.02 44.68 48.02 57.74 Hz, -0.12 -0.73 -0.62 -0.70
537.56 453.00 486.91 585.45 -625.24 -2833.17 -30.61 3.22
108.12 90.60 73.04 87.82 -626.65 -1921.32 3399.72 2.52
429.44 362.40 413.87 497.63 mA Nz d 317.06 -685.49 4748.19 1210.26
2018A 2019E 2020E] 2021E@M @ B 2018A 2019E; 2020E; 2021E

1537.64 852.15 5600.33 6810.60 x Oy ~

2360.28 2205.79 2076.28 2298.88 OyA 6.73% -9.41% -5.03% 10.84%

1181.25 1108.24 1036.19 1134.82 . oy 1176.15% -14.86% 7.08% 20.40%

27.14 24.59 23.35 25.88 1. OyA 423.49% -15.73% 7.49% 20.24%
0.00 1.00 2.00 3.00 EBITDA OyA 16.49% -2.02% 2.25% 5.11%
2.70 0.00 0.00 0.00 'f. -

4249.11 3549.71 2748.43 1945.04 N A 25.20% 22.54% 23.74% 24.65%
310.55 349.56 388.57 427.59 oA 7.97% 11.87% 11.92% 12.03%
323.38 334.77 344.49 35255 1. /A 8.57% 7.97% 9.03% 9.79%

9992.05 8425.80 12219.65 12998.36,  ROE 10.71% 8.22% 5.15% 5.83%

0.00 526.38 500.00 500.00 ' ROA 5.38% 5.38% 3.98% 4.50%

1416.80 1323.62 1239.88 1359.89 | ROIC 9.93% 8.01% 9.83% 12.82%

0.00 0.00 0.00 0.00|  EBITDA/ 24.54% 26.54% 28.58% 27.10%

3555.45 1064.38 1024.72 1098.67 -

4972.26 2914.38 2764.60 2958.56 W n 0.64 0.62 0.52 0.47
829.72 1215.93 1215.93 121593 WA W N 1.54 1.64 2.08 3.47

6020.82 6020.82 9478.15 9478.15 ! N 9.41 8.82 8.66 9.51

-3049.20 -2687.53 -2274.27 -1777.34 fi Ul 4.51 3.84 3.84 4.15

4148.18 4549.21 8419.80 8916.73 mi ur t 92.38% — — —
871.61 962.21 1035.25 1123.07 Ws W

5019.80 5511.43 9455.05 10039.80 WH A 49.76% 34.59% 22.62% 22.76%

9992.05 8425.80 12219.65 12998.36 |, / H 0.00% 18.06% 18.09% 16.90%

4B A 1.10 1.62 3.60 3.93
Y 084 119 317 349
1539.03 1508.00 1541.89 1620.74 (z. HA 0.03% 0.20% 0.15% 0.14%

0.00 0.00 0.00 000"z B
0.00 0.00 0.00 0.00 " z 0.52 0.30 0.34 0.41
0.00 0.00 0.00 000 " z1 W 6.05 4.53 7.78 8.26
0.398 (0.414) (3.506) (4.086) [” z 4 m 1.787 1.251 1.264 1.148
#DN/O!’ #DIV/O! #DIV/0! #DVIO! Tz z. 0.000 0.001. 0.001 0.001
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